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MAURITIUS:
THE FINTECH HUB FOR AFRICA
INTRODUCTION
The success of Mauri�us has always been signiﬁcantly a�ributed to the
business environment that it oﬀers to the interna�onal investor community. Mauri�us has been among the main players in terms of Ease of
Doing Business in the World Bank’s Doing Business ranking, and a trendse�er in Africa.
The surge of FinTech has already started to reshape the ﬁnancial sector
on a global scale and a�ract signiﬁcant a�en�on from markets, customers, and investors. This FinTech movement is also gaining momentum in
Mauri�us and for that reason, the policy makers are conﬁdently pu�ng
eﬀorts together for capitalising on the poten�als of FinTech, as a new
pillar for the future growth of the Mauri�an economy. There are several
driving forces that will play a cri�cal role towards the future integra�on
and expansion of FinTech within the Mauri�an ecosystem such as the
emergence of new technologies and the new genera�on of investors are
increasingly willing to use digital investment and peer-to-peer lending
pla�orms respec�vely not to forget robo�c or ar�ﬁcial intelligence
solu�on services.
In this fast-paced environment, APPAVOO INTERNATIONAL constantly
monitors the transforma�ve changes on the horizon, so that we engage
with the new trends for the advancement of the needs of our clients.
FinTech is, indeed, emerging as a new segment for the future of the Mauri�us ﬁnancial services oﬀerings. In this �me of buoyant digital revolu�on, the Government of Mauri�us has already taken signiﬁcant policy
developments to posi�on itself as a FinTech hub for Africa.
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MAURITIUS
AS THE HUB

The opportuni�es of integra�ng FinTech with
the mainstream ﬁnancial services sector in
Mauri�us are immense. We wish to enumerate
FIVE main drivers which underpin this ini�a�ve:
First of all, it is important to underline
that the Mauri�us IFC is one of the rare
countries of Africa which consists of the
highest propor�on of ﬁnancial literate
popula�on. The number of individuals
who hold a proper bank account in
Mauri�us is rela�vely very high, as com
pared with other countries in Africa.
Secondly, Mauri�us harbours a signiﬁ
-cant number of ﬁnancial professionals
who also understand the innova�ons
brought in by new technologies in this
4th Industrial Revolu�on.
Thirdly, FinTech companies will par�cularly also have a very good opportunity
to thrive on the interna�onal payments
and remi�ance of monies segment of
the ﬁnancial services industry. FinTech
has the poten�al to transform the ways
through which ﬁnancial services can be
delivered and designed in Mauri�us, as
well as the underlying processes of
payments, clearing and se�lement.
Fourthly, rapid developments in
ﬁnancial technology are transforming
the interna�onal economic and ﬁnancial landscape, oﬀering a wide-range of
opportuni�es. FinTech would poten�al
ly pose new challenges but Mauri�us is
ready to take these new challenges as
our IFC can support poten�al growth
by strengthening ﬁnancial development and eﬃciency and bring a revolu�on
to consumers of ﬁnancial services and
investors.
Fi�hly, the Government’s vision is to
make Mauri�us a FinTech Hub for
Africa. A ‘FinTech and Innova�on-driven Financial Services Regulatory Com
mi�ee’ has been set up and has as
members Lord Anthony & Lord Desai,
Members of the House of Lords to
help Mauri�us drive its FinTech strategy.

3

INNOVATIVE
FICHTECH INDUSTRY LICENCES
The Financial services Commission (‘FSC’) has set
up new licensable ac�vi�es and the Economic
Development Board (‘EDB’) has been entrusted
with the responsibility to facilitate the issue of
certain other speciﬁc licences all connected with
the development of our FinTech Hub.
A short review of the available licences is provided
below and the Technical Team of APPAVOO INTERNATIONAL will be glad to assist you and discuss
the speciﬁcs of your projects.

Guidance note on
Recogni�on of Digital Assets
Mauri�us has issued a guidance note on Recogni�on of Digital Assets as an asset-class for investment by sophis�cated and Expert Investors. In this
guidance note, the FSC deﬁnes Digital Assets as
any token, in electronic/binary form, which is
representa�ve of either the holder’s access rights
to a service or ownership of an asset. A Digital
Asset, in this respect, includes a digital representa�on of value which:
- is used as a medium of exchange, unit of
account, or store of value but which is not
legal tender, even if it is determined in
legal tender;
- represents assets such as debt or equity in
the promoter’s business; or
- provides access to a Blockchain-based
applica�on, service or product.
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Custodian Services for Digital Assets
Following the recogni�on of Digital Assets as an
asset-class for investment by sophis�cated and Expert
Investors, the FSC has issued a regulatory framework
for the Custodian Services (Digital Asset) Licence,
which allows its holder to provide custody services for
Digital Assets.
This regulatory framework posi�ons the Mauri�us IFC
as one of the ﬁrst jurisdic�on globally to oﬀer a regulated landscape for the custody of Digital Assets. Holders of the Custodian Services (Digital Asset) Licence
will equally have to comply with
(I) the applicable framework for AML/CFT, in line
with interna�onal best prac�ces.
(II) appropriate cyber-security and cyber-resilience
policies and capaci�es.
The governance and regulatory aspects of this new
licence has been developed with reference to interna�onal consulta�ons including discussions at the level
of the Organisation for Economic Cooperation and
Development (OECD)
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Digital Asset Marketplace
The FSC has also created the regulatory framework
for Digital Asset Marketplaces which are also
known as ‘Exchanges’. The “Digital Asset Marketplace license” will allow the trading of ‘Security
Tokens’. The trading of the tokens considered as
“securi�es” (equity tokens or hybrid exhibi�ng an
investment func�on) will have to be undertaken in
accordance with the relevant provisions of the
Securi�es Act. Non-securi�es tokens (access
tokens and cryptocurrencies) are also likely to be
exchanged for ﬁat currencies or other digital assets
at the “Digital Asset Marketplaces”.

Payment Intermediary Service Licence
The Payment Intermediary Services License (PIS) is of
interest to those who wish to operate as an online
Payment Service Provider (PSP). The PSP business
model is becoming more of a norm in the current business environment to address the ever-increasing need
of both online shoppers and online sellers to do business via the internet.
The PIS can only be applied under a Global Business
Company (GBC) and needs the approval of the FSC to
obtain such a special license. The GBC can oﬀer merchant online services for accep�ng electronic
payments by a variety of payment methods, including
credit-card payments and bank-based payments such
as direct debits, bank transfers and real-�me transfers
through e-banking, with a payment-intermediary
licence.
The previous ‘Payment Service Provider’ (PSP) licence
has now been replaced by the Payment Intermediary
Services Licence (PIS).
Applicant for a PIS licence must be able to demonstrate Security Aspects. This can be conducted by the
Payment Card Industry Data Security Standard
(PCIDSS) which tests the security of the pla�orm and
issue a PCIDSS cer�ﬁcate.
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The Regulatory Sandbox Licence
The Regulatory Sandbox Licence (‘RSL’) allows companies to
carry out their FinTech projects and ac�vi�es through Mauri�us, even if there are no adequate legal framework in
Mauri�us.
The RSL will be issued by the EDB to eligible companies
willing to invest in innova�ve projects according to an agreed
set of terms and condi�ons for a deﬁned period. Several
Regulatory Sandbox Licences to FinTech companies for their
innova�ve projects in Mauri�us have already been issued
over the last year.
The Technical Team at APPAVOO INTERNATIONAL can handle
applica�ons for Regulatory Sandbox Licences in a variety of
ﬁelds, including: Crowdfunding, Peer-to-Peer lending, Cryptocurrency, Ini�al Coin Oﬀering, amongst others .
However, RSL Licences are granted for a speciﬁc period of
�me, which actually does not exceed one year, pending the
appropriate regulatory framework to regulate the FinTech
company which will eventually be proposed by either the
Bank of Mauri�us or the FSC depending on the ac�vity being
undertaken.

Se�ng up an E-Commerce pla�orm
A new licence is proposed to companies for the opera�on of an E-Commerce pla�orm in Mauri�us. This
licence is issued by the EDB and applicants will need to
sa�sfy certain substance condi�ons.
A 5-year tax holiday will be granted to applicants se�ng
up an e-commerce pla�orm provided it is incorporated
in Mauri�us before 30thJune 2025.
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CONTACT DETAILS:
For all your needs in the new FinTech Industry of Mauri�us, please contact our Technical team below:

APPAVOO INTERNATIONAL LTD

[FinTech Technical Team]
Appavoo Business Centre
29bis, Mere Barthelemy Street, Port-Louis
Tel: +230 203 3900
Email: info@appavoo-global.com
Website: www.appavoo-global.com

Clensy Appavoo
Team Leader

E: clensy@appavoo.com

Daveejones Ah-keng
Risk & Compliance Oﬃcer

E: daveejones@appavoo.com

Hashwina Dagah
Corporate Execu�ve Oﬃcer

E: hashwina@appavoo.com

Vilasha Curpen
Corporate Execu�ve Oﬃcer

E: vilasha@appavoo.com

